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HecMmoTpsi Ha puyck pa3BopoTa neHcMoHHoM pegpopMsl B Poccumn, EBponevickuii 6aHk
PEKOHCTPYKUmmn n pa3sutns (EBPP) Beput B nepcrnekTtnBbl 3Toro busHeca n HapawmBaet
nHBecTuumnn B cektope. Kpome nonv B gpoHae «PeHeccaHc XusHb un NeHcun» EBPP riokynaet
30% B EBporneyickoM rneHCUOHHOM GbOHAe.

EBPP nnaHupyeT BONTU B KanuTan HerocynapcTBEHHOro neHCUoHHoro dpoHaa (HIMd)
«EBponeiickuit», coobwaetcst B Mmatepuanax b6aHka. lNepsoHavansHo EBEPP HamepeBaeTcs
nony4Yntb 30-NPOLIEHTHYIO OO0 B KanuTtane coHaa, naket yaet npmobpeTeH B KUMPCKOM
XONOWHIrOBOWM KOMMaHWKM, Yepead KOTOopylo ynpasnsaetcsa «Esponencknin». OkoHYaTeNnbHOe
pelweHne no 3ToMy Bonpocy coseT ampektopos EBPP npumet Ha 3acenaHun 26 nons.

OceHbio npownoro roga EBponenckmuii NEHCUOHHBIA POHL (NpeXHee Ha3BaHue —
«[leHcnoHHas kacca») NOMeHAN Bnagenbues — ceinyac UM ynpasnisieT KOMnaHus «AnbrnyMHBECT
XONAVHI», MPeACcTaBNAioWas KOHCOPLMYM €BPONenckmnx ooHA0B NpsiMblX MHBECTUUNA. C
HOBbIMW BflagenbLuam OOoHA Havyan akTUBHO paboTaTb Ha OTKPbLITOM PbiHKE — ECNK Ha
MOMEHT MOKYMKW ero akTyBbl COCTABNSANN MEHEE 2 MAH pyb., TO K MIOHIO NpeBbicunn 53 MH
py6., pacckasbiBaeT ynpaBnsowmin gupektop «Esponeiickoro» Anekceit bynasuH.
MoneunTenbCckmin CoBET (oOHAA HEAABHO BO3rNaBun (OMHAHCUCT C MUPOBbLIM UMEHEM, ObIBLINIA
npennpaeneHns ABN Amro Holding PaiikmaH ['peHunHK.

«[1pu cTapTe nNpoekTa Mbl HA4YanM MOUCK KPYMHbIX MHCTUTYLMOHANbHbBIX MHBECTopoB, EBPP
ycTpouna pbiHOYHaa cTpaTerns n guHammka passmtus poHna», — pacckasbisaet
npencepartens coeeta anpektopos HINdP «Esponelickuii» EBreHnin Akywes. LieHy coenku
CTOPOHbI He Ha3biBatoT. «/HBecTUUUKM B OaHHbI npoekT EBPP paccmaTtpurBaeTt He TONbKO Kak
NnepcnekTUBHbIE BIOXEHMS B AMHAMUYHO pa3BuBaloWnincs EBponeinckmnin NEHCUOHHbIA POHI,
HO N Kak BO3MOXHOCTb COAENCTBOBATb Pa3BMUTUIO U NOBLIWEHMIO Ka4eCcTBa NEHCUOHHOW
oTpacnu B LEeNoM», — ykazaHo B coobueHun EBPP.

«EBponeickuit» He nep.blii NpoekT EBPP B neHcMoHHOM Br3Hece. Yepes cTpaxoByto
komnaHuo «PeHeccaHc Xuanub» EBPP npunagnexut 30% B HIN® «PeHeccaHc XuaHb u
lMeHcun». «<Ho coenka ¢ HIN® «EBponenckuin» — aTo nepsas npsamas MHBECTULUUS B
MEHCWOHHDIV CEKTOP OT NyONNYHBIX (PUHAHCOBBLIX MHCTUTYTOB, — 0OTMeYaeT bynasuH. — B
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cnyyae ¢ «PeHeccaHc CTpaxoBaHueM» 370 Obiia UHBECTULIMS B CTPAxXOBYHO rpynny,
NEeHCWOHHBI B3Hec Bbin NpuobpeTeH rpynnoit yxe nocne npvenedyeHns EBPP Ha nepsom
aTtane».

Ceilyac He camoe npenckasyemMoe Bpemsi ANsi MIHBECTULMIA B POCCUIACKNIA NEHCUOHHBIN BM3HEC
— Ha pa3sHblX YPOBHSX BIACTU MOSABUIUCH MPEANIOXEHNS OTMEHUTb HAKOMUTENbHYIO YacTb
MEeHCUW, 4YTO CyWECTBEHHO COKPAaTUT 06 beMbl PbIHOYHOIO MEHCUOHHOrO BU3Heca, KOTOopbIiA
cenyac pacTeT WUCKMKYUTENbHO 3a CHET NEHCUOHHBbIX HAKOMNEHUIN. «JTa caenka — O4eHb
XOPOLWWIA 3HAK PbIHKY: €CNX TaKoM OONrOCPOYHbIN MHBECTOP, kak EBPP, BxoouT B kanutan
hoHOa, 3HAYMT, OHM BEPST, YTO Pa3BOPOTA NEHCMOHHOWK pedpopMbl B Poccumn He ByneTt», —
roBOpuUT npencenatens noneymtenockoro copeta HIMN® «PeHeccaHc XusHb n NeHcun» Oner
Kncenes. B EBPP kommeHTapun nonyuntb He yoanoco.

AdBurarenb peghopMbi

EBPP BbicTynaeT apaiiBepoM MNEHCUOHHON PedPOPMbl BO MHOMMX CTpaHax — Hanpumep, B
KasaxctaHe 6aHk y4acTByeT B NpuBaTM3auun rocyapcTBEHHOrO HAKONMTENbHOro ooHaa
(cenyac ero nong — 9,99%).

HIM® «EBponerickunin»: yypeantenb — «AnbnMHBECT XONANHI », (PUHAHCOBbIE MoKa3aTesnu
(PCBY, 31 mapta 2011 r., Investfunds): neHcnoHHble HakonneHusi — 31,4 mnH pyb. (85-e
MecTo); cobcTBEHHOE UMylwecTBo — 150,7 MnH py6. (122-e MecTo).
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